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Redevelopment Property Tax Trust Fund (RPTTF) Distribution 
 

January 2, 2025 
 
Drew Corbett, Interim Director of Finance 
City of San Jose Successor Agency 
City of San Jose  
200 East Santa Clara Street, 14th Floor Tower 
San Jose, CA 95113 
 
Successor Agency: San Jose 
ROPS Periods: ROPS FY24-25B (January 2025 to June 2025) 
Distribution Type:  RPTTF Distribution 
Distribution Date: January 2, 2025 
 
Dear Mr. Corbett: 
 
Pursuant to Health and Safety Code § 34183(a)(2)-(3), we have processed an ACH payment of 
$72,279,653 to the City’s bank account for the distribution of ROPS 24-25B and Successor Agency 
Administrative Allowance for the period of January 1 – June 30, 2025.  Attached is the worksheet with 
the detailed distribution, including the payment of passthroughs and RPTTF residuals per Health and 
Safety Code § 34183(a)(1) & (a)(4). 
 
If you have any questions, please feel free to contact Gloria Au, Controller-Treasurer Accounting 
Manager, at gloria.au@fin.sccgov.org. 
 
 
Sincerely, 
 
 
 
Jacelyn Ma 
Division Manager 
for 
Margaret Olaiya 
Director, Finance Agency 
County of Santa Clara 
 
Attachment: Distribution Summary 
 
cc: Affected Taxing Entities 
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San Jose SA 
ROPS 2024-25B January 2, 2025 RPTTF Distribution

Deposit:  Property Tax 224,235,551.29$    

Less: County Auditor's Admin costs (11,708.65)                 
June 2024 to 

November 2024
Less: SB 2557 Ptax Admin Fee (1,929,500.00)            (1,941,208.65)        
Net Available for Distribution under H&S Code §34183 222,294,342.64      

Allocation of Moneys in RPTTF
9,634,881$         

Priority 1 - Pass-through Payments Not subject to Subordination: San Jose Unified (7,036,572.06)        [Table A]

Priority 1 - Pass-through Payments (54,197,681.35)      [Details - Table A]

Priority 2 - Recognized Payment Obligations (72,160,223.00)      Approved by DOF

Priority 3 - Successor Agency Admin Costs (119,430.00)           Approved by DOF

Priority 4 - SCO Invoices for Audit & Oversight - if any -                         

Residual Balance Available 88,780,436.23$      [Distribution - Table B]

Table A: H&S Code §34183(a)(1) - Pass-through Payments

Taxing Entities Basic Aid AB 1290 Statutory Negotiated Total
Pass-through payments - Not subordinate to 2017 Refunding Bonds:

San Jose Unified 7,036,572.06             7,036,572.06              

Pass-through Payments Subordinate to 2017 Refunding Bonds:
Santa Clara County -                             29,219,468.00        29,219,468.00            
Santa Clara County Library 0.04                           0.04                            
San Jose City -                             -                              
Franklin-McKinley Elementary 367,505.82                367,505.82                 
Oak Grove Elementary 2,234,626.93             2,234,626.93              
Orchard Elementary 1,254,713.42             1,254,713.42              
Santa Clara Unified 6,246,110.11             6,246,110.11              
East Side High 4,832,691.73             4,832,691.73              
West Valley College 2,110,032.97             2,110,032.97              
San Jose Comm College 3,005,428.33             3,005,428.33              
County Office of Education 244,576.66     2,028,989.37             2,273,566.03              
Central Fire District 0.25                           0.25                            
Bay Area Air Quality Management District 131,927.79                131,927.79                 
North Santa Clara Resource Conservation District 3,635.74                    3,635.74                     
Santa Clara Valley Water District 1,462,255.65             1,462,255.65              
ERAF 1,055,718.54             1,055,718.54              

Total 244,576.66$   31,770,208.75$         29,219,468.00$      61,234,253.41$          

Table B: H&S Code §34183(a)(4) - Residual Distribution

Taxing Entities Allocation Factor Amount

Santa Clara County 17.3272% 15,383,171.77        
San Jose 14.6303% 12,988,801.61        
Franklin McKinley Elementary 0.6160% 546,857.23             
Oak Grove Elementary 3.1972% 2,838,507.13          
Orchard Elementary 2.2302% 1,980,004.12          
San Jose Unified 10.4916% 9,314,480.89          
Santa Clara Unified 12.7003% 11,275,419.62        
East Side Union High 7.8839% 6,999,372.50          
West Valley-Mission Community College 4.1248% 3,662,012.08          
San Jose-Evergreen Community College 4.8087% 4,269,220.92          
County School Service 3.4918% 3,100,047.79          
Central Fire District 0.0000% -                         
Santa Clara Valley Water District [Note 1] 2.5248% 2,241,536.19          
Bay Area Air Quality Management District 0.2277% 202,130.93             
North Santa Clara Resource Conservation District 0.0055% 4,883.71                 
ERAF K-12 13.4929% 11,979,048.99        
ERAF College 2.2470% 1,994,940.75          

Total 100.0000% 88,780,436.23$      

Note 1:
Santa Clara Valley Water District Central Zone 0.9805% 870,503.45             
Santa Clara Valley Water District East Zone 1 0.5855% 519,767.90             
Santa Clara Valley Water District 0.2020% 179,339.98             
Santa Clara County Importation Water-Misc District 0.6017% 534,235.95             
Santa Clara Valley Water District West Zone 4 0.1551% 137,688.91             

2.5248% 2,241,536.19$        

Total

8,776,662$         

858,220$            

Debt Levies
County Retirement Levy allocated 
to County of Santa Clara
State Water Project allocated to 
Santa Clara Valley Water District
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